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Moving on or staircasing &%

beech

This document is available in other languages,
larger text, Braille and on audio cd or cassette.

This leaflet provides some information on your options for
selling your home or buying further shares in your home.

Selling your home

Beech Housing Association can help you to sell your home. In some
cases your lease may stipulate that you have to allow Beech Housing
Association a chance to sell your home before you can put it on the
open market; check your lease to see if this applies to you.

We hold a mailing list of people who have expressed an interest in
purchasing a shared ownership home. If you want to you’re your home
please contact the West Area Office who will discuss the fees for this
service with you.

We will write to everyone on the mailing list who has expressed an
interest in purchasing a home of your type, size and location. We will
arrange viewings with any interested prospective purchasers and let
you know when the viewings will take place. We will inform you of any
offers we receive on the property and provide you with the relevant
information you will need in order to instruct a solicitor to act for you in
the sale.



Unfortunately we are not able to offer a full estate agency service and do
not put a ‘for sale’ board outside your house or advertise the property
in the local press.

If we do not get any response from the people on the mailing list we
would advise you to put the property up for sale with a local estate
agent.

Once you have agreed a sale on your home you may find this checklist
of organisations to inform useful:

« Bank/building society

« Benefits agency

« Council tax office

» Credit Card company

* Dentist

* Doctor

* DVLA

« Electricity provider (make sure you take final meter readings)
« Employer

- Gas provider (make sure you take final meter readings)

« Post office (to redirect mail)

» Schools

* TV licensing

« Water provider (make sure you take final meter readings)
* Insurance companies

- Satellite/digital/cable TV provider

« Hire purchase companies

« Telephone provider

* Vets



If you own your home on a shared ownership scheme then you may be
able to purchase further shares of the property until you own it outright.
This is called staircasing up.

If you wish to do this, please contact West Area Office. We will arrange
for the property to be valued and then inform you how much you would
need to pay to buy a further share in the property.

If you decide to go ahead you would need to instruct solicitors to act for
you to deal with the purchase of the extra share.

Purchasing an extra share in the property would lower your rental
payments to Beech Housing Association.

Not all properties can be bought outright so check your lease or contact
your housing officer to find out more.

You may also be able to sell shares of your home back to Beech
Housing Association if you are struggling to pay your mortgage. This is
called staircasing down. This would mean that you would own a smaller
share in the property which would reduce your mortgage payments but
you would pay a higher rent. When the share was sold back to Beech
payment would be made directly to your mortgage company.

Shared owners do not have a right to staircase down. Applications will
only be considered in cases of financial difficulty, and approval is at the
discretion of the association.



Head office: 01942 608715

Turner House, 56 King Street,
Leigh WN7 41
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Beech Housing Association Ltd is a housing association regulated by the Housing Corporation
Register No. SL 3463 Registered under the Industrial and Provident Societies Act 1975
Registration No. 24230R Registered Office: Turner House, 56 King Street, Leigh, Lancashire WN7 4L)
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West office: 01942 263630

82 Railway Road,
Leigh WN7 4AN
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Farta ku tilmaam lugaddaada.
Waxaan telifoonka ku heli doonaa
turjibaan na caawiya
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